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HOKYMEHT CO Kny4YHU UHOOPMALIUK

OBOj [JOKYMEHT COAPXMU KIy4HW MHAOPMALIMK 33 OCUTYpPUTENEH MPOU3BOL 38 OCUTYpyBakbe Ha KMBOTOT BO BpCKa CO YAENUTE BO MHBECTULMCKUTE (DOHAO0BM Kora
OCMIYPEHUKOT To MPe3eMa MHBECTULMOHMOT PU3MK 1 MMa LN fa BY NOMOTHe NMpi pa3bupateTo Ha NPUPOAaTa, pUsMLMTE, TPOLLOLMTE, MOXHMTE JOGUBKM 1 3ary6u
07 OBOj NPOM3BOA 1 A BU NMOMOTHeE Aa ro CropeauTe co Apyrv nponssoau. OBoj AOKYMEHT He NMPEeTCTaByBa NMPOMOTUBEH (peknameH) MaTepujan.

1. OnwTtu nopartouu

1.1 HasuB Ha ocuryputentuot npogykt - TBOJ KPO JTAJ® NHBECT ocurypyBatbe Co Bp3yBatbe 3a LieHaTa Ha yaennTe Ha OTBOPEHNOT MHBeCTULMCKM (hoHa KB
My6nukym BanaHcupaH co naeHTudmkaumckm 6poj 9120000000149 ynpasyeann og Kb Mybnukym nieect Al Ckonje;

1.2 [OpywTBo 3a ocurypysatse Ha xuBoT: Kpoauma Ocurypysatse - Kusot Al Ckonje, yn.Koctypcku Xepow 6p.38, 1000 Ckonje, PC MakefioHuja, MHTEPHET CTpaHa:
www.cro.mk/koHTaKT.aspx , Tenedonmn +389 2 3215 083 1 +389 2 3215 883; KOHTAKT LLEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH aeH);

1.3 HapnexeH opraH 3a cynepsuauja: AreHuuja 3a cynepBuanja Ha ocurypyBatse, yn.Makegonuja 6p.25, Manata Jlasap Mon Tpajkos, kat 5, 1000 Ckonje, PC
MakegoHwja, MHTEpHET cTpaHa https://aso.mk/contact/, e-nowTa contact@aso.mk, pretstavki@aso.mk, ukazuvaci@aso.mk, Tenedon 02 3254 050, paboTHo
Bpeme oz 08:30 go 16:30 yacot

1.4 [laTym Ha M3roTyBame/axypupare Ha gokymeHToT: 13.09.2022 roguHa.

2. Kowu ce kny4HWUTe KapaKTePUCTMKU Ha NPON3BOAOT?
2.1 Onuc Ha ocurypyBameTo
TBOJ KPO JIAJ® MHBECT ocurypyBatbe Ha xuBoTOT (OcurypyBare) e MHBECTULMCKO OCUrypyBakb€e Ha XMBOTOT Kaj koe [1oroBOpyBayoT o CHOCK PU3MKOT Of
BMOXYyBaH-ETO Kaje LWTO npemujata e nogeneHa Ha (1) Mpemuja 3a ocurypyBarbe Ha KUBOTOT - [ieN HAMEHET 3a OCUTYPUTENHO MOKPUTME BO Cryyaj Ha CMpT U
JoxvByBatse, (2) Mpemuja 3a BnoxyBarse, Aen 07 NpemujaTa koj € HaMeHeT 3a KynyBatbe yaen Bo (POHAO0T, COOABETHO Ha MpeocTaHaThoT Aen of 6pyTo-npemujaTa 3a
OCUrYPUTENHOTO MOKPUTIE, TO COMMHYBA MHBECTULMOHWOT AEN Ha NpemujaTa, a ce KOpUCTY 3a Bp3yBatbe Ha LieHaTa Ha yAenoT Ha VIHBECTULMOHMOT (hOHA, HaBeAEeH BO
nonucata 3a ocurypysare. COOBHOCOT Ha AENOT Ha NMpemujaTa HaMEHET 3a OCUTYPUTENHOTO MOKPUTE BO CIyYaj Ha CMPT W JOXWUBYBAk-E 1 NPeMUjaTa 3a BNIOXYBakbE €
BaLl 1360p 1 Moxe fa usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n 80%/20% og BucuHaTa Ha ynaTeHaTa OpyTo-npemuja. Mpemujata 3a
ocurypyBatse ce nnaka eaHoKpaTHO Unu noBekekpaTHo. 1 3) TpoLLoLM 3a CpoBeayBatbe Ha OCUrypYBaHETO.
Co npemwjaTa 3a BNoXyBatbe Ce KynyBaaT yaenu Bo 0TBOpPeHUOT uHeecTuumcki ong Kb Mybnukym — BanancypaH. bpojoT Ha yaenu koj ce kynysa BO MHBECTULMCKUOT
¢hoHz BO MMe Ha [loroBopyBayoT 3aBMCM Of LieHaTa Ha yaenuTe Ha AaTyMOT Ha KynyBaweTo. LieHaTta Ha yaenuTe Ha MHBECTULMCKWOT (OHA Ce yTBPAYBa BO COMNAcHOCT
co Mpasunara Ha pabotetse 1 MpocnekToT Ha PoHAOT. Bo NpocnekToT Ha OHAOT Ce HaoraaT AeTarnHn MHOPMaLMN 33 MHBECTULMCKAOT OHA W KITyYHUTE Lienu 3a
BMNOXYBatbe Ha hOHAO0T. BpeaHOCTa Ha pepepeHTHMOT BPo;j yAenu He € 3arapaHTipaHa npu UCTEKOT Ha OCUTYPYBaH-ETO, NPY OTKYN U NPU HAaCTaHyBake Ha PUNKOT CMPT.
Co 3ronemyBatbe Ha LieHaTa Ha yaenuTe Ha MHBECTULIMCKUOT (POHL, Ce 3rofieMyBa W BPeAHOCTa Ha pedhepeHTHUOT Bpoj yaeny BNOXeH BO MMe Ha [loroBopyBayoT, co
HamaryBae Ha LieHaTa Ha yaenuTe Ha MHBECTULMCKUOT (DOHA, Ce HamaryBa 1 BPeAHOCTa Ha pedhepeHTHUOT 6poj Ha yaeny BOXEeH BO Me Ha [loroBopyBavor.
Bo cnyyaj kora ke HacTanu cMpT nopaav 60necT unm Nopaam Hearofa ce ucnnaka ocurypeHata cyma 3a Cryyaj Ha CMpT o 60necT unu Hesrofa HaBeAeHa BO nonucara,
1 BPEOHOCTA Ha MHBECTULMCKOTO MOPTEONNO NO LieHaTa Ha yaennTe Ha MHBECTMLMCKUOT (POHA Ha NeTTMOT paboTeH AeH 04 AEHOT Ha NoAHeCyBake Ha bapareTo 3a
HapomecT Ha wreTa Bo Kpoauma Ocurypysarse -KueoT. Bo cnyyaj Ha AOXuMBYBae Ce ucnnaka BpeaHOCTa Ha MHBECTULMCKOTO NOPTAIONMO MO LieHaTa Ha yaenuTe Ha
WHBECTULMCKMOT POHA HA NOCNEHMOT AEH Ha BaXXHOCT Ha OCUTypyBaHETO M OCUrypeHaTa cyma 3a JOXMBYBakE HaBedeHa BO nonncata. BpeaHocTa Ha pepepeHTHUOT
6poj Ha yaenv Ha ofpefeH AaTyM € eAHaKoB Ha pedepeHTHNOT BpOj Ha yLenu NOMHOXEH CO LieHaTa Ha yaenuTe Ha POHAOT Ha Toj AaTyMm.
OcuryputenoT pegoBHO roauwHo Ao [orosopysayoT u OCUrypeHUKoT ke OCTaByBa rOAMLLEH M3BELLTA] 3a CKITy4EHWUOT AOTOBOP 3@ OCUTypyBake Ha XWBOTOT BO BpCKa
CO yAenuTe BO MHBECTULMCKMTE (HOHAO0BM HajaoLHa Bo pok o4 30 AeHa oA 3aBpLLYBaK-ETO HA ENOBHATA roAuMHa.
TpaereTo Ha ocurypyBareTo Moxe Aa duae og 1 00 25 roguHn
2.2 Llenu v Ha4YMH Ha ocTBapyBak€ Ha TME Lienn
2.2.1 MHBecTnUMCKaTa Lien Ha (POHIOT € a 0CTBapK MaKCUMasieH MOXEH NPUHOC 3a UMaTenuTe Ha yaenu 8o ®oHAOT, MpuToa NOYMTYBAjKM I’ MOCTOEYKIUTE OTpaHMYyBara
Ha BNOXyBatbaTa, kako 1 noTpedbnTte 3a NUKBUAHOCT M CUTYPHOCT Ha nnacmaHuTe. CTpatervjata Ha n3bop Ha MHCTPYMEHTY 0f KoM Ke ce rpaam nopTdonmoTo Ha PoHaoT
COZPXM CPELHO HUBO Ha PU3MK, KOE € MOBIUCOKO O} PU3MKOT KapaKTEPUCTHYEH 3a NapUYHIUTE (hOHLOBW UMK, NaK, 3a (OOHAOBIUTE KOM MHBECTMPAAT UCKMNYYMBO BO AOIKHUYKN
XapTuu O, BPEOHOCT, @ BO UCTO BPEME € NOHM30K Of} PU3MKOT Ha OHWE (POHZOBM KOU Hajronem en of CpeAcTBaTa v MHBECTUpaaT Bo akuuu. Oanykata 3a BNoXyBakbe
ja poHecyBa uckyceH 1 npodecuoHaneH Tum Ha PoHaoT Kb Mybnvkym — banaHcupaH Bp3 0CHOBA Ha thyHAAMEHTANHM U TEXHWUHYKM aHanman kako 1 NpoLieHka Ha UgHUTe
NPUXOaM W NapyU4HW TekoBM Ha opbpanuTe upmun. Cpeacteata Ha PoHAOT ke BuaaT MHBECTMPAHM BO CreHUTE MHCTPYMEHTU: (1) BnoxyBatba BO akLmm Ha u3gaBayu
og P.C.M., Xpeatcka, Cpbuja, LipHa lopa, AnbaHuja, bocHa u XepuerosuHa, YkpauHa, Pyckata ®eaepauuja, bpasun, MHauja n Kuna. Bnoxysarsa BO akuum Ha u3gasayn
of} 3emjuTe YneHku Ha EBponckata Yuuja n OELLL; (2) BrioxyBatba BO JOMKHUYKM XapTum of BpeaHocT Ha uapasayn of P.C.M., Xpeatcka, Cpbuja, LipHa Mopa, AnbaHuja
1 BocHa v XepuerosuHa; Bnoxysarba BO JOMKHUYKM XapTum 0 BPEAHOCT Ha 3aBaym of 3emjute uneHku Ha EY n OELLL; KpaTkopoyHn OMKHNYKM XapTum 0f BpeaHOCT
Ha n3pasaum og P.C.M. , Xpeatcka, Cpbuja, LipHa Mopa, AnbaHuja, bocHa n XepuerosuHa, EY n OELLL; BnoxyBarata BO JOMKHUYKA XapTii Of BPELHOCT U3AaLeHu
og P.C.M., 3emju unenku Ha EY n OELL, moxe ga HagmuHaTt 35% op umoToT Ha PonpoT; (3) Bnoxysawa Bo 4enosuTu kaj oenactenu BaHku og P.C.M. co pok Ha
JocneBatbe NoKpaTok of 1 roauHa; HCTpYMEHTW Ha Na3apoT Ha napy Kou ce TpryBaaT Ha opraHu3upaHn nasapu, uapagnenu of usgasayu og P.C.M., kako u apxasute
uneHku Ha EY n OELLA; (4) Bnoxysara BO MHBECTULMCKM (DOHLOBM KOWU NPETEXHO MHBECTUPAAT BO aKLWM U AOIMKHWUYKW XapTum Of BPEAHOCT Ha U3AaBayu o 3emjute
on JyrouctouHa Espona, Ykpauna, EY, OELL, bpa3un, KuHa, MHauja, CAI n Pyckata ®eaepaumja, noa ycnoB fa He HannaTyBaaT TPOLLOLM 3a ynpaByBatbe NOBUCOKM
04 2,5% of HeTO-BpeaHOCTa Ha MMOTOT Ha GhOHAOT;
2.3 TapreT rpyna
2.3.1 Kb Mybnukym — banaHcypaH e HaMeHeT 3a MHBECTUTOPM KOW cakaaT Aa v BoXaT CBOUTe CPeACTBa 3a Nepuog Haa 2 roauHu, Ko ce €O CTabuiHu Npuxoau, nMaat
no3HaBata of paboTtaTa Ha MHBECTULMCKIUTE (hHOHAOBY, (DUHAHCUCKUTE Nasapy U MHBECTUPAHETO U CE CPEMHM a Npe3eMat cpeaHo A0 MOBUCOKO HUBO Ha PU3MK.
2.4 Kopu1cTty 1 TpOLIOLIM 0A OCUTYPUTENHUOT NPOU3BOS
TBOJ KPO NAJ® NHBECT ocurypyBatse Ha XMBOT € MHBECTULMCKO OCUTYpYBake Ha XMBOTOT LUTO My OBO3MOXYBA CriefHa KOPUCT Ha OCUIYPEHUKOT (1) BpeMEHCKM 1
NPOCTOPHO HEOrPaHUYEHO OCUTYpYBak€e Ha XMBOTOT BO Cy4aj Ha CMPT; (2) MOXHOCT 3a OCTBapyBak€e MPUHOC CO CPEeAEeH A0 MOBMCOK PU3uK; (3) ynpaByBatbe Ha
cpeacTeata of npodecuoHanum (4) aveepavduLMpaHo MHBECTULMCKO NOPTEIONMO MO BanyTh, 3eMju U UHCTPYMEHTU, 3@ Aa Ce nocTurHe nogobap 6anaHc nomery
PW3MYHOCTa M NOBPATOT Ha MHBECTUPAH-ETO (5) aBTOMATCKO PeMHBECTUpatse Ha fobuBkaTa (6) ucnnata Ha ocurypaHa cyma npu [0XuBYBae, CMPT of 60NecT, cMpT Of
Hesroga, Kako W BpeaHOCTa Ha MHBECTULMCKOTO MOPTGOnMo (7) MOXHOCT 3a BKNyYyBakbe AOMONHUTENHU OCUrypyBatba (Telko BomnHa cocTojba, onepawumi, Manurim
6ornecTu n gpyru BOMONHUTENHW OCUrypyBatba) (8) MOXHOCT 3a 0OHOBYBaHE Ha AOrOBOPOT 3a OCUTYpyBate MO MCTEKOT Ha MHULMjanHO AOTOBOPEHWOT NEpUoa Ha
ocurypyeame (9) HamaneHu TPOLLOLM 3a ynpaByBake CO CPeacTBaTa, OAHOCHO MHBECTUPAHETO BO (hOHAOT e 6e3 n/unn HamaneHa BnesHa NpoBu3nja (BOKONKY ce
MHBECTMPA MHAMBMAYANHO BO OOHAOT, (DOHAOT MOXeE a MPeCcMeTa W Ja HanmnaTy NOBUCOKN HaAOMECTOLN).
[Mpumep 3a npupobrBkK 3a OcuUrypyBatse co Tpaere of 10 roamHK (NeprognyHO FOAULWHO Nakake Ha NMpemuja): ako OCUrypeHnKoT uma 40 roamHu, CKITy4m nonmca co
Tpaetbe 04 10 roguHm, kage wro npemujata My e 1.000 eBpa rognwHo co pacnpeaenta 50% BnoxyBare BO MHBECTULMCKM (DOHA M Ce Nnaka pedoBHO, BpeaHOCTa Ha
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BIOXEHUTE CPEACTBA BO MHBECTULMCKMOT (DOHA Ha KPajoT 0/ POKOT Ha BaXeHeTo Ha nonucata bu 6una:

OuekyBaH roguLLEH NPUHOC OA
2%

OuekyBaH roauLLEH NPUHOC Of
5%

OuekyBaH roauLLEH NPUHOC Of
9%

OuekyBaH roguLLeH NPUHOC 04
0%

OuekyBaH roguLLeH NPMHOC 04
2%

5584,36 espa

6603,39 epa

8280,14 eBpa

5000,00 eBpa

4481,71 eBpa

VI3HOCOT Ha ocurypeHaTa Cyma 3a [JOXMBYBakb€ = BPEAHOCTa Ha CPEACTBATA BMIOXEHW BO UHBECTULIMCKM (DOHA Ha UCTEK Ha JOrOBOPOT + rapaHTupaHaTa ocurypeHa cyma
3a loxMBYBakb€ BO M3HOC of 4.669,50 espa.
[Mpumep 3a npugobmBkm 3a ocurypysatse o Tpaete of 10 roguHW (eAHOKPaTHO NNakake Ha npemuja): ako ocuUrypeHukoT uma 40 roguHu, CKnyym Nonuca co Tpaeke 04
10 roguHu, kage wro npemujata My e 2.500 eBpa roguiuHo co pacnpeaenta 50% BnoxyBarbe BO MHBECTULMCKW (hOHZ U € NaTeHa LienocHo, BpeAHOCTa Ha BMOXEHUTE
CpeacTaa BO MHBECTULMCKUOT POHA Ha KpajoT 0f POKOT Ha BaXEH-ETO Ha nonvcata 6u buna:

OHEKYBaH roguLieH npuHoc o
2%

OquyBaH roguLLeH npuHoc oa
5%

OquyBaH roguileH npuHoc og
9%

OHGKyBaH roauiLeH npnHoc og
0%

OquyBaH roauLLeH npnuHoc og
-2%

1523,74 eBpa

2036,13 eBpa

2959,20 eBpa

1250,00 eBpa

1021,34 eBpa

113HOCOT Ha ocurypeHaTta cyma 3a JOXMBYBak-€e = BPeHOCTa Ha CPEACTBATA BNIOXEHU BO MHBECTULMCKI (DOHT Ha UCTEK HA JOTOBOPOT + rapaHT1paHaTa ocurypeHa cyma
3a AoXuBYyBae BO u3Hoc of 1311,13 eBpa

VimajTe npensun aeka ce paboTu 3a NpecMeTKM of MHGOPMATMBEH KapakTep Kou He ce npaBHO 06BpayBayki 3a OcuryputenoT. McTo Taka, ako cakate nopeTenHa
npecemTka co ipyri U3HOCK Unu pokoBw, obpatarte ce 4o OcurypuTenoT unv 40 HEroBUOT 3aCTanHuK.

2.5 KpaeH pok Ha nokputue

[laTymoT Ha KpajHWOT PoK Ha MOKPUTME € JaTyMOT Ha NonucaTa 03HaueH kako JMCTeK Ha OCUrypyBam-eT0", OCBEH [OKOMKY MOKPUTUETO (M OCUTYPYBaH-ETO) HE NpecTaHe
MopaHo nopagn CMPT Ha OCUTYPEHMKOT, NOpaau OTKYM Ha MonucaTta Unu packiH Ha JOroBOpOT 3a OCUIypyBare Of CTpaHa Ha OCUrypuTEnoT 3apadu Hennakawe Ha
npemwujaTa, Uiy nopagy CTeyaj Ha ApyLWTBOTO LTO YNpaByBa CO MHBECTULIMCKIUTE (DOHAOBW, @ COMMACHO CO YCMOBUTE 33 OCUTYpYBakbE.

3. Kow ce pusuumte 1 oyekyBamarta o npoussoaoT?
OcurypyBareTo co Bp3yBatse co PoHpot Kb Mybnnkym — banaHcupaH e uanoxeHo v Ha puauuy. MpodunoT Ha pusMYHOCTa Ha OBOj BUA OCUrypyBa-e 3aBUCH O
NpocumnoT Ha pusnyHocTa Ha POHAOT Npu WTO pedhepeHTHaTa BPEAHOCT Ha OpOjoT Ha yAenuTe OMPEKTHO 3aBUCYW Of LieHaTa Ha yaenute Ha ®oHZoT. CUHTETUYKMOT
nokasaten Ha yCreLLHOCTa 1 PU3NYHOCTa I Mepy UCTOPUCKMTE NPOMEHM Ha LieHaTa Ha yaenute Ha PoHaoT. McTopuckuTe nogaToLm He ce CUrypeH nokasaten 3a UaHUOT
npodun Ha puandHocTa Ha POHAOT. lMpuKaxaHUTE KaTeropun Ha PU3MYHOCTa 1 YCneLwwHOCTa Ha (POHAOBMTE He Ce 3arapaHTupaHu, Co TEKOT Ha BPEMETO The MOXe Aa ce
MeHyBaaT. HajHuckaTa kaTeropuja He 3Hauu Bnoxysare 6e3 pusuk.

KB My6nukym — banaHcvpaH

1 [2 [3 [4 [5 B [7
«—T[oHM30K pr3KK
OB6WYHO NOHW30K NPUHOC

I'IpecmeTKaTa Ha KaTeropMjaTa Ha PU3NYHOCTa CE 3aCHOBa Ha
WUCTOPUCKOTO ABMXEHE Ha LeHaTa Ha yaenuTe U HETO-BpeaHOCTa Ha
MMOTOT Ha POHAOOT Of MOYETOKOT Ha NMOCTOEHETO.

MoBKCOK pUank—
OB6WYHO MOBMCOK NPUHOC

Co coctojba Ha 30.06.2022 roguta, Ponpot Kb Mybnukym — banaHcupaH ce Haora BO kaTeropuja 4, WTO ynaTyBa Ha YMEPEHO KOH BWUCOKO HWBO Ha pU3WK 1 € BO
COrMacHOCT CO JONTOpOYHaTa cTpaTervja Ha PoHAOT.
OcurypyBar€eTO Ce JoroBapa BO eBpa, A0feKa ynnaTata Ha npemujaTta 1 ucnniatara Ha OCUrypeHarta cyma ce 1cnnakaat Bo ieHapu no cpeaeH kypc Ha HBPCM Ha geHot
Ha ynnaTaTa 0AHOCHO UcnnaTaTTa. Ha Aenot og ynnarata BO AeHapy Koj Ce OAHECYBa Ha BNOXYBakbETO He Ce BpLUM KOHBEp3Wja BO eBpa. BpeaHocTa Ha MHBECTHLMCKOTO
nopTchoNMo € n3paseHa BO AeHapW, Of ynnaTaTa BO JeHapu ce NpecMeTyBa AENoT HamMeHeT 3a BroxyBare. OcurypeHata cyma forosopeHa Bo EBPA ce ucnnaka Bo
JeHapcka npoTMBBPEAHOCT cnopen cpedHnoT kypc Ha HBPCM Ha geHoT Ha ucnnataTa, a BPeAHOCTa Ha WHBECTULMCKOTO MOPTGONMO ce ucnnaka Bo AeHapu 6e3
MHAEKCUpame Co AEeBU3N.
Bupete cBecHu 3a cnegHuTe pusnum: BanyTeH pu3uk koj ce jByBa Npu NpOMeHa Ha LieHaTa Ha efHa BanyTa BO OfHOC Ha Apyra; asapeH puU3uk Koj 3aBucK og
JBVXEHETO Ha NasapHUTE LiEHN Ha XapTuuTe Of BpeaHoCT; KpeanuTeH pU3MK — BEPOjaTHOCT [eka U3aaBayvoT Ha oapedeHa xapTuja of BpegHOCT Hema Aa buae Bo
coctojba, BO LenocT unu SenymHo, fa ri Hamupu cBouTe 06BPCKM BO MOMEHTOT Kora TWe Ke AocTacaaT; KamaTeH puauk - NpomMeHaTa Ha kaMaTHUTE CTamnku Moxe
MO3UTMBHO UMW HEraTMBHO Ja Ce Ofpasu Ha BPEAHOCTA Ha BNOXeHUTE cpeacTea; JIMKBUAGH PU3NK — BEPOjAaTHOCT [eka BO OfPEeeH MOMEHT Ke MMa TELIKOTUM Npu
13HaoraweTo Ha cpeacTBa 3a POHAOT Aa r Hamupy 0BBPCKUTE MOBP3aHM CO NOBNEKYBaKETO Ha yaenuTe og POHAOT kako pesynTaT Ha HeMoxHocTa 6p3o fia ce npofaaar
(hUHaHCKCKMTE CPeACTBa Mo LieHa NpUONKHO eaHaKBa Ha HUBHaTa peanHa BpeaHocT; MonMTUYKKM PU3MK — BEPOjaTHOCT 04 EBEHTYANHM NONUTYKN Kpuan Bo PCM unn
BO CTPaHCTBO, KOW MOXE [a AOBeAAaT A0 NMpoMeHa Ha WMOTOT Ha ®onpoT wivnm OpywTBoTo; PU3MK 0f NnpoMeHa Ha AaHOYHWUTE MPOMUCK — BEpOjaTHOCT Aeka
3akoHoaaeHaTa BnacT, Bo PCM unu Bo CTPaHCTBO, ke I MPOMEHM JAaHOYHWUTE MPONUCK HA HAYMH KOj HEraTuBHO 61 BnMjaen Ha npuHOCOT Ha PoHaoT/unm JpywTeoTO;
OnepaTtnBeH pU3MK -T CyMUpa CUTE HEM3BECHOCTY KO CE COCTABEH [1eN 0 CEKOjAHEBHUTE [EeNOBHW akTBHOCTU Ha ®oHaoT/vnm [pywTeoTo 1 Pusuk oa nHdnaumja
- 3rofieMyBatbe Ha OMLITOTO HMBO HA LIEHWTE BO OMpeaeneH Nepuoa nopaau WTo Moxe Aa Aojae A0 HaManyBakbe Ha peanHata [obuBka kojallTo ja octeapun ®oHgoT
wivnn JpywTsoTo.
Co BnoxyBabe BO 0BOj BUJ OCUTypyBatbe MOXaT fa ce NpeTpnar 3HaunTenHu 3ary6u. OBoj npon3soa He BKNy4yBa 3alUTiTa Of MAHW ABVKEHA HA Na3apoT U BO
TEKOT Ha NEPWOAOT Ha BIOXYBAHETO HEraTUBHUTE MasapHW TPEHLOBM MOXAT NPUBPEMEHO Aa ja HamanaT BpegHOCTa Ha PedepeHTHUOT Bpoj Ha yaenuTe, OQHOCHO
BpeaHocTa Ha pedepeHTHNOT 6poj Ha yoenuTe moxe Aa Guae noHuWcKa BO OQHOC Ha MoveTHaTa BPEOHOCT Ha pedepeHTHMOT Bpoj Ha yaenuTe, Taka WTo MoXe Aa
n3rybute aen unu Lenata uHBeCTULMja. IHBECTMLM|aTa He e 3alUTUTEHa AENYMHO UK LENOCHO CO rapaHTeH (hoH 1 HeMa 3aLLTiTa AOKONKY APYLUTBOTO He e BO COCToj0a
pa ja vcnnati. EQekToT Ha pU3KKOT Kaj OCMIrypuUTEnHWOT Npou3Bog Moxe Aa Ouae 3HauMTerHo MOBMCOK [OKONKY He € YyBaH [0 [JOoCTacyBawe, OIHOCHO [0
npenopaYaHu1oT Nepuog 3a YyBakbe, Tamy Kage LUTO € MOXHO.

Mpoceyen meceveH npuHoc 3a Kb Mybninkym — banaHcupaH (nogaTok of MHGOpMaTHBEH KapakTep - He MpeTCcTaByBa NpoeKLMja Ha MOXHUOT NpUHOC Ha POHAOT BO

UOHWHA)

MMocneaxu 12 meceum MMocrneaxu 24 meceum MocneaHu 5 roguHn
lMpoceyeH MeceyeH NpuHoc -1.268% -0.0355% 0,1593%

[HeTannm ncbopmauum Bo Bpcka co oot Kb Mybnnkym — banaHcupaH, ce HaBegeHu BO MpocnekToT 1 [IOKyMEHTOT CO KIy4YHN MHGOPMALMN 33 MHBECTUTOPOT KO Ce
06jaBeHu Ha MHTEpHET CTpaHuMLAaTa Ha 0TBOPEHNOT poHa www.kbpublikum.com.mk.

Kowm ce nocneguuute Bo cryyaj ApyWwTBOTO Aa He MOXe Ja M3BPLLM ucnnarta?
Bo cnyuaj Ha nuksugaumja unu crevaj Ha OcurypuTenoT, Bp3 CpeacTaaTa 3a NoKpUBake Ha MaTeMaTykaTa pesepBa Bp3aHa 3a HagoMEeCTU BO CMyyaj Ha CMPT Kako W
BP3 CPeACTBaTa 3a NoKpuBake Ha nocebHaTa pesepsa 3a HaLOMECT OCUTYPEHM CO JOTOBOPOT 3a OCUTYpYBak-e KO Ce AMPEKTHO Bp3aHM 3a BPeAHOCTA Ha BrOXyBatbaTa
He MOXe Aa Ce CnpoBefe U3BpLUIYBakbEe HUTY TUE CPEACTBA BreryBaaT BO MMOTOT, OfHOCHO CTevajHaTa unv nukemaaumoHata maca Ha OcurypuTenor.
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OCUrypyBae/XXUBoT H

KB MYBAWMKYM MHBECT
Al CKOMNJE

Bo cnyyaj fa pojge Ao npunojyearbe WM NUKBUAALMIA HA OTBOPEHMOT MHBECTULMCKW (DOHA Kaje ce BnoXyea npemujaTa 3a Broxysawe, Ha [loroopysadqoT 0e3
JOMOMHUTENHM TPOLLOLM My Ce AaBa CneaHuoT u3bop: (i) 4a npemuHe Bo Apyr doHa kaj uctoto AYU® wnm (i) aa npemuHe Bo Apyr doHa kaj apyro AYU®, sa wro
[oroBopysayot Tpeba aa ce npousHece Bo pok o4 15 aeHa. [lokonky [JoroBopyBayoT He ja npudat MOXHOCTa 3a NpeMuH BO Apyr doHa, [pyliTBoTo ke cMeTa aeka
HacTaHan cnyyaj Ha AOXMBYBarbe M Ha [JoroBopyBayoT ke My ja 1CnnaTi BPeAHOCTa Ha MHBECTULIMCKOTO nopTdonuo 6e3 HannaTta Ha kakeu 610 13nesHu TPOLLOLM 1 ke
MY 0 BpaTW HENCKOPUCTEHWOT feN Of MpemujaTa 3a OCUrypyBakse.

5. Ko 1 Konkaeu ce TpowoLuTe NOBP3aHN CO NPOU3BOAOT?
Tabenata noaony ro Nokaxysa (i) heKTOT LUTO pa3nu4HI BUAOBY TPOLLOLM FO MaaT CeKoja roAuHa Bp3 NoBPaToT Ha MHBECTULM[aTa, LUTO MOXE Aa ro foGueTe Ha kpajoT
04 NPenopayaH1oT Nepuog Ha 3aapxKyBatbe U (ii) 3HaYere Ha pasnuyHy KaTeropuu Ha Tpolouy.OBaa Tabena ro nokaxysa edheKkToT BP3 MPUHOCOT FOANLIHO
PacuneHyBatbe Ha TpoLloLuTe

EpHokpaTtHu Bnestu TpoLuouy 0% Ecbekt Ha TpowouuTe LWTO M nnakate Npu CKMydvyBake [OroBOp 3a ocurypyBake. OBa €
TpoLLOLM Hajronemata cyma LUTO Ke ja nnaTuTe, a MOXe 1 Aa nnaTute nomanky. Toa UCTO Taka Iy BKIy4yBa
TpoloyuTe 3a AucTpubyumja Ha BaLIMOT NPOM3BoL
1A3nesHu Tpowoum 1% op BKynHWoT | EdbekT Ha TpowouuTe WTO MM nnakaTte npy NPecTaHOK HAa OCUrypyBaHETO MOCMe KPajHUOT poK Ha
W3HOC Ha ucnnata* nokpuTHe
Tpowouy Bo cnyyaj Ha OTKyn. 3ne3HnoT TPOLLOK He Ce HannaTysa AOKOMKy € M3MMHaTa efHa
roguHa 0ff MOMEHTOT Ha BIIOXYBAHbE.
MoBTopyBaykn | TpaHCcaKLMCKM 0% Edpekt Ha Tpowounte 3a kynyBawe M npogaxba Ha yaenute BO OTBOPEHWUTE WHBECTMLMCKM
TpOLLOLK TPOLLOLM Ha ¢hoHaoBM
VHBECTULNCKOTO
noptgonuo
OcraHatun 2.5% op BpegHocTa | EdbekT Ha TpowouWTe WTO Ce HannaTyBaaT Cekoja roauHa 3a ynpaByBakbe CO BalLMTe HBECTULNN
NOBTOPYBaYKM Ha  MMOTOT  Ha | u gpyrv Tpowoun. OBa ru BKMyyyBa AaBadkuTe 3a ynpasyBawe W ApyruTe agMUHUCTPATMBHM
TpoLLOLM doHpot* TpoLLoum.

*['ogMiieH HagoMECT 3a ynpaByBake CO CpeAcTBaTa WTo rv Hannaka QYU og dongot
lMoBpemenn u | Hagomectouu 3a | 0% Edpekt Ha TpowouuTe LWTO Ce HannaTtyBaaT AOKOMKY MPUHOCOT ja HaaMuHe pedepeHTHaTa
HenpeaBMAEHN | YCMELHOCT BpeaHoCT.

TpOLLOLK YyectBo Bo fobuska | 0% Ecpext Ha TpowlouuTe LITO Ce HannaTtyBaaT JOKOMKY BMOXYBaHETO ja HaaMuHe pedepeHTHaTa

BpeaHoCT.

HanomeHa: < Tpowouute (BJ'Ie3HVI, M3NE3HN, NOBTOPYBAYKK 1 ,up.) CeKorall ce nckaxysaart BO HajBMCOK U3HOC. TPOLLOLMTE MOXe 4a Ce MPOMEHAT OZHOCHO MHBECTUTOPOT
MOXXE Aa NnaTy noman usHoc unu aa buae ocnobogeH of nnakare Bo L|enocT.

6. Onuuu 3a npeaBpPeMEHO NPEKMHYBake Ha AOTOBOPOT M NOCeANLIM
3a LienocHo ocTBapyBakbe Ha MHBECTMLMCKATA Lien, Ce npenopayysa fja Ce 3aapXu Npon3BogoT A0 UCTEKOT Ha JOrOBOPEHMOT NepuoA Ha ocurypyBameTto. Co orneq
Ha T0a LUTO TOYHWOT U3HOC Ha UCnnaTaTa Bo CMyyaj Ha OTKYN He € OfHanper no3HaT, NPOM3BOAOT He Ce NpenopaYyBa 3a MHBECTULMM MOKPATKN Of, OrOBOPEHNOT POK Ha
ocurypyBameTo. Bo cryyaj Ha 0TKyn Ha ocurypyBateTo, OTKyMHaTa BPeAHOCT Ha nonvcaTa OfAroBapa Ha BpegHocTa Ha pedyepeHTHUOT 6poj yaenu Ha npeuoT CnepeH
paboTeH AeH OTKora e NoAHeceHo 6aparbeTo 3a OTKYNOT 1 OTKyNHAaTa BPeAHOCT HaBeaeHa BO Tabnuuata Ha OTKyMHWU BPEAHOCTW. 3a MPOM3BOAOT CO eAHOKPATHa ynnata
Ha npemwja OTKyMNOT e J03BONEH N0 UCTEKOT Ha NpBaTa rogMHa Ha ocurypyBameTo. 3a MPOoU3BOAO0T CO NOBEKEKpPaTHa ynnaTa Ha npemuja npeuTe 3 rofnHU He € A03BONEH
OTKyn.

7. WHdopmauuu 3a nogHecyBakse Ha NPUTOBOPU M NPETCTaBKM
[MpuroBopuTe 3a NPOM3BOLOT (BKMY4yBajku r0 OBOj U JOKYMEHT), OLHOCHO 3a [aBakbe YCryra unv U3BpLUyBakbe Ha 0BBpCKUTE Of CTpaHa Ha [pyluTBOTO, MOXE Aa ce
JocTaBaT NcMeHo Ao [pywTBoTo Ha cneaHata agpeca: yn.Koctypckn Xepown 6p.38, 1000 Ckonje, P.C.M. unm no enektpoHcka nowTa Ha contact@cro.mk unu nak Ha
CneaHaTa MHTEPHET CTpaHuULa 3a NOAHECYBake MPUroBop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[lokonky He CTe 3a[j0BOMHM 0 OArOBOPOT MO MPUrOBOPOT Mk [pyLiTBOTO HE BE M3BECTM BO pok of 30 AeHa, Torall umaTe npaBo Aa noaHecete npetctaska Ao ACO Bo
nucmeHa chopma (HenocpeaHo Bo ACO unm mo nowTa), BO eNeKTpOHcka hopma Ha pretstavki@aso.mk.

8. [pyrv penesaHTHW uHopMaLum.
[lokyMeHTUTE NOBP3aHM CO 0BOj NPOM3BO/ Ce Kako LUTO CriefyBaaT Mooy U Ce AOCTamnHM Ha:
-Moce6Hu ycnoBm 3a OCUrypyBakbe Ha XMBOT NOBP3aHO CO MHBECTULMCKM (DOHAOBM CO MOBEKekpaTHa ynnaTa Ha npemmja kaae OCUrypeHUKOT FO CHOCU UHBECTULIMOHUOT
puauk (0542) co BaxHocT of 01.10.2022, n MocebHM ycrnoBn 3a ocurypyBatse Ha XMBOT NMOBP3aHO CO MHBECTULMCKM (DOHAOBM CO eAHOKpaTHa ynnarta Ha npemuja kage
OCUIYPEHWKOT O CHOCW MHBECTULMOHWOT puank (0541) co BaxHocT of 01.10.2022,mocTankm Ha uHTepHeT cTpaHuuata Ha Kpoauwa Ocurypysarse XusotT All
(www.cro.mk/Ycnosu.aspx),
-MpocnekT Ha PoHpoT, CtatyT banaHcupaH, NOCNeAHNOT PeBUAMPAH TOAWLLEH M3BELUTAj, MOMYTOAMLLHMOT U3BeLTaj Ha POHOOT M LeHuTe Ha yaenuTe Ha PoHOoT ce
JOCTarHN Ha MHTepHeT cTpaHuLaTa Ha [lpylTBOTO 3a ynpaByBare CO MHBECTULMCKN dhoraoBu www.kbpublikum.com.mk. enosutHa 6aHka Ha ®oHgoT KB My6nukym —
banaHcupaH e — Komepupjanta baxka ALl Ckonje. PoHaoT e ogobpeH Bo P.C.M. v ro perynupa Komucujata 3a xaptum og BpegHocT, Ckonje.

Co CBOjOT noTnuc nogony noTBpAayBaTe Aeka cTe ja pobune, cte ja npouuTtane u cte ja pa36pane oBaa npepaoroBopHa U 4OroBopHa ,qoxyMeHTauuja LTO BH
ja AocTaByBa ﬂpyl.l]TBOTO npen ga ro cKny4ute AOroBopoT 3a OCUrypyBake BO COrflacHoOCT co o.qpep,ﬁme oA 3aKOHOT 3a cynemeMja Ha OCUrypyBam€eT1o.

Co cBOjOT NOTNMC Ha OBOj AOKYMEHT M3jaByBaTe feka cTe MH(hopMMpaHu Bo Bpcka co AeTanute 3a ocurypyBaweto TBOJ KPO JIAJ® UHBECT, kako u 3a
coapxuHata Ha CtatyToT u MpocnekToT Ha 0TBOpeHMOT uHBecTUlmMcku doHa Kb Mybnukym-banancmpan ynpaByBaH og Kb My6nukym UuBect Al Ckonje 1
JeKa BO LienocT rv pa3buparte KapakTepucTUKUTE Ha OCUTypPUTENHUOT NPOU3BOA, NPUAOOMBKUTE M PUIUKOT OF MHBECTUPAHETO BO YAENUTE Ha OTBOPEHUOT
nHBecTuumnckn dpoHp Kb NMybnukym-banaHcupad ynpasyBaH og Kb My6nukym UHBecT ALl Ckonje.

[okyMeHTOT ro npoyuTaB 1 pa3bpas:
Jatym: .. r.

nme n npesmme/nomvlc
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